The labour market remains healthy in 2018

Resident unemployment rate fell Retrenchments have dropped significantly

3.1% 19.2K

3.0%
0 2.9% 15.6K 14.7K
2.8% ) 12.9K :
2.7 I I I I 1
"15 16 17 18"

2013 '14 15 16 17 '18 2013 '14

Total employment (excl FDW) grew in 2018 Workers are earning higherincomes™
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P Preliminary | *Data refers to annualised change in real median income (incl employer CPF contributions) of full-time employed residents.



